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The Trend of Business 


Business in Ohio and in the United States as a whole 
during September and October failed to show the usual 
fall expansion, and many of the major business indexes 
recorded slight contra-seasonal declines with more pro- 
nounced declines occurring here and there. Substantial de- 
clines have occurred in industrial production along a wide 
front, covering both the durable and the non-durable goods 
industries. Decreases in factory employment and payrolls 
have accompanied production declines. In general, the em- 
ployment and payroll declines have been more frequent 
in the manufacturing industries. In Ohio, there was an 
increase of 3 per cent in non-manufacturing employment 
in September which offset to some extent the decline in 
manufacturing employment. The September increase in 
non-maufacturing employment, however, was not accompa- 
nied by an increase in payrolls, and there was a drop of 4 
per cent in manufacturing payrolls. 

Wholesale commodity prices dropped slightly in Septem- 
ber and continued to fall moderately throughout October. 
The cost of living index, however, reflecting retail prices, 
continued a slow rise throughout September and the first 
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half of October. This counter movement of wages and liv- 
ing costs is reflected in a marked drop in real wages, which, 


however, are still slightly above the high level of 1929. 


Further indications of the contra-seasonal trend in busi- 
ness operations are seen in the decline in new automobile 
vegistrations, the value of construction contracts awarded, 
and in retail sales other than department store sales. In 
Ohio, automobile registrations in September dropped 36 
per cent from August and were 4 per cent below the cor- 
responding month last year. The September decline from 
August in construction contracts awarded was much less 
conspicuous, amounting to only 1 per cent, and the drop 
in retail sales, to 6.4 per cent. 

Electric power production continued to increase through 
September, being 2 per cent above August in Ohio. Bank 
debits also expanded during September and were consider- 
ably above the same month last year. Among other favor- 
able factors for the present is the extreme ease of the 
money market, the absence of large and unwieldly inven- 
tories, and the presence of a large potential demand. On 
a per capita basis, industrial production is still much be- 
low 1929. 
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SUMMARY OF BUSINESS STATISTICS FOR OHIO. 
September, 1937 


Jo % % 
ALL INDUSTRIES (7632)... . 107 106;+ 1/+ 8|— 8 
Total Manufacturing (2478)... 109 108 | + + 7 — 4 
Chemicals (146)........... 120 114;+ 6 5 + 65 
Food Products (263)....... 151 127/;+ 19 |+ 5 + 11 
157 154;+ 2/+ 6 + 8 
Miscellaneous (186)...... 155 120|;+ 29 |+ 38 + 15 
Lumber Products (104).... 87 9g3)/—- 7T/+ 1 — 7 
Furniture (40).......... 97 102;— 56 |+ 8 — 7 
Miscellaneous (64)....... 77 12 5 — 7 
Machinery (195)........... 137 187 0 j}+ 21 — 4 
Elec. Mach. App. and Sup- 

189 190|—-® | + 21 — 6 
Machine Tools (55)...... 144 142;+ 1 |+ 238 + 2 
Material Handling and 

Power Machinery (9).. 104 102;+ 2 |+ 24 + 65 
Special Purpose Machinery 

and Appliances (5).... 108 109; |+ 16 

Metal Products (648)...... 114 115;-—-® |+ 9 — 8 
Foundry Products and 
Drop Forgings (285)... 183 133;-—® |+ 20 — 6 


Pipes, Pumps, Valves and 


Plumbers’ Supplies (16) 76 3 5 — 6 
Screw Machine Products 

and Hardware (43).... 100 95};+ 5 |+ 10 3 
Sheet Metal Work (65).. 107 7 |— 
Steel Works and Rolling 

124 122| + 7 — 10 
Stoves and Furnaces (40) 156 161;— 8 |— 4 — 7 
Miscellaneous (113)...... 143 140;+ 2 |+ 21 

Paper and Printing (323).. 123 122;+ 1/+ 5 + 2 
Paper, including Station- 

131 181) + 12 — 6 
Print. and Publish. (237) 120 4 4 + 7 
Miscellaneous (53)....... 105 112;— 6 |— 5 + 8 

Rubber Products (53)...... 88 | — 2 

Tires and Tubes (15). 86 87 | —® + 1 — 2 

iscellaneous (38)....... 115 119;|— 4/+ 2 — 4 
Stone, Clay and Glass 

Products (156) ........ 109 108/+ 2 — 2 
Brick and Tile (85)...... 42 40;/+ 2 
295 299;— 1j— 1 — 7 
Vitreous and Semi-Vitreous 

China and Pottery (35) 79 79) + — il + 8 
Miscellaneous (23)....... 67 8 |— 2 — 2 

4/— 9 + 4 
Men’s Clothing (69)..... 135 131;};+ 3/+ 1 + 13 
iscellaneous (85)....... 69 65;+ 6 |— 20 — 7 
Autos and Parts (51).... 93 94;— 18 
Cars, Electric and Street 

10 15|— 35 | — 68 — 18 

Miscellaneous (11)....... 98 99;— 1 |+ 82 1 

115 117; — 2 — 5 

(2887).... 90 38 |+ 6 @ 

ade, (Retail and Whole- 

sale) (3286)........... 113 107;+ 5 |+ 7 + 2 

Transportation and Public 
Utilities (469)......... 87 87 0ji+ 7 — 2 
Construction (1167)........... 72 7\|+ 2 /)+ 50 — 9 


Based on reports from individual cooperators, tabulated by the United 
States Bureau of Labor Statistics and compiled by the Ohio State Uni- 
versity Bureau of Business Research. The total number of employees 
indicated in this was 627,770 in September. Preliminary. 
‘Revised. “Less than 1 
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Footnotes to Table on Page 3 
*Preliminary. "Revised. ‘Based on reports from individual cooperators 
to the United States Bureau of Labor Statistics. ‘Figures in parentheses 
the ber of cooperating firms. *New car bills-of-sale filed 
from Clerks of Courts. ‘Based on data from the Federal Reserve Board. 
(Continued in Column 2) 


Sept. | Sept. | 6-Year 
% % 
99 108;— 4/— 6 + 12 
104 11 |— 8 + 19 
100 101;— 8 + 10 
105 150|— 30 |— 5 - + 14 
70 66/+ 6 \|+ 8 1 
173 109| + 59 | — 55 — 34 
66 186|— 51 | + 18 + 28 
Other Ohio Business Indicators. 1926 Average — 100 
Bank Debits Index... .. 87 85 2 9 8 16 
Number of New Car 
Bills of Sale Filed :* 
Passenger Cars....... 14,019 | 22,358; — 37 |— 2 - - 
2,260| 2,470|— 9 |— 18 
Index of : - 
Value of Construction 
Contracts Awarded* 53 1 64 |— 24 | + 41 
Power Production®. . . 176 2 4 + 9 
Commercial Failures :! 
40 6*|+ 14* + 4° 
Liabilities (000 Dol.) . 513 276|+ 86 |— 10 


*Preliminary. Revised. ‘Computed by the Department of Rural Eco- 
nomics, The Ohio State University. ‘Average daily value. Basic data 
from the Federal Reserve Board. *The number of reports from individ- 
ual cooperators to the Bureau of Business Research in cooperation with 
the United States Department of Commerce. Not adjusted for number 
of working days. ‘Clerks of Courts of 81 of the 88 Counties in Ohio are 
now reporting. *Average daily value. Basic data F. W. Dodge Corpora- 
tion. "Basic data from Federal Power Commission. ‘Average daily value. 
Basic data from Dun and Bradstreet, Inc. “Less than 1% change. 

*Change in number of failures. 


NEW AUTOMOBILE BILL-OF-SALE REGISTRATIONS 


8-Major Ohio Counties* U.S.» 
PERCENTAGE 
CHANGE oF TOTAL Per 
MAKE OF Cent 
CaR Sept. | Aug. Sept. Sept.¢ of 
1937 1937 1937 1937 Total 
from from Aug. 
Aug. Sept. 1937 
1937 1936 
% % % | % 
Chevrolet ,829| 2,579| — 29 —-14 22 20 23 
Ford..... 1,720 | 2,065 | — 17 — 27 21 16 18 
Plymouth. 966; 1,801| — 46 — 24 12 14 14 
Pontiac... 631| 1,030| — 39 + 41 8 8 7 
Bocce 579 | 1,149; — 50 — 16 7 9 8 
Buick. .... 910| — 47 172 6 7 6 
Oldsmobile 373 543; — 31 1 4 4 6 
Chrysler. . 330 468 | — 29 +1 4 4 3 
CA... 252 548| — 54 +116 3 4 2 
Terraplane 200 354; — 44 + 1 2 3 2 
kard.. 165 3 — 57 — 42 2 3 2 
Studebak’r 164 221| — 26 —- 1 2 2 2 
Nash-La- 
fayette 159 274| — 42 +184 2 2 2 
Willys. ... 120 251| — 52 + 26 1 2 2 
La Salle. . 97 182 | — 27 + 81 1 1 @ 
Graham... 72 97| — 26 + 35 @ @ @ 
Lincoln. . . 70 83 | — 16 + 87 @ @ 
Cadillac... 39 50| — 22 @ 
Hudson... 31 63} — 51 — 27 
Group 
Total... | 8,289 | 18,001| — 36 — 4 100 100 100 
All Others. 0 6 0 
TOTAL.... | 8,289 13,007; — 36 — 4 100 100 100 


"Based on data provided for Cuyahoga, Franklin, Hamilton, Lucas, 
Mah Mont , and Summit Counties by Clerks of Court, 
the Cleveland Automotive Trades Association, and Toledo Automotive 
Trades Association. » Based on reports by R. L. Ws — Company cov- 
ering 47 states and District of Columbia. ¢ Based o major counties 
same as in footnote *, excluding Stark County. (Less on . 


Footnotes to table on page 3 (continued) 
®Commercial failures reported by Dun and Bradstreet, Inc. "Industrial 
power consumption data provided by local power companies. {Building 
occupancy is indicated by the number of gas meters in use. Basic data 
provided by =. a gas companies. /Construction contracts awarded 
as reported by F. W. Dodge Corporation. “Retail sales based on reports 
from individual ae to the Bureau of Business Research in 
cooperation — the United States Department of Commerce. *Change 
in numb @Less than 1% change. “More than 1000% 
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BUSINESS CONDITIONS IN THE CHIEF OHIO CITIES 
(In all Indexes, 1926 = 100) 


Employment Indexes* 
All Industries (547)*. 
Manufacturing (93). 
Non-Manufact. (365) .. 


1 

All Industries. . or 

Non-Manufacturing. .. . 

Construction......... ee 
Retail Sales* (41)........ 
Number of New Car Bills 

of Sales Filed :* 

Cars..... 
Bank k Debits Index’. . 
Commercial Failures : 


Number 
Liabilities (Thous. Dol.) 


Consumption 


Bidg. Occupancy Index!.. 
Value Construc. Con 
Awarded Index!........ 


el lil 


+ ++ ++ +11 


Employment Indexes* 
All Industries (217)*.... 
Manufacturing (79)... . 
Non-Manufact. (138)... 
Payrolls :* 
All Industries.......... 
Manufacturing......... 
Non-Manufacturing.... 


Retail Sales* (84)........ | 


Number of New Car Bills 


Num 

Liabilities (Thous. Dol.) 
Bldg. Occupancy Index'... 
Value Construc. Contracts 
Awarded Index)........ 


Employment Indexes* 
All Industries (1491)¢... 
Manufacturing (434)... 
Non-Manufact. (697)... 
(860)..... 


All Industries.......... 
Manufacturing......... 
Non-Manufacturing.... 
Construction......... ee 


Liabilities (Thous. Dol.) 
Bidg. Occupancy Index! . 
Value Construc. Contracts” 

Awarded Index)........ 


+ ++4++ 


+ +++ +++ 


Employment Indexes® 
All Industries (455)¢... 
Manufacturing (1438) . 
Non-Manufact. (812) .. 


mber 
Liabilities (Thous. Dol.) 
Bldg. Occupancy 
Value Construc. Contracts. 
Awarded Index! 


Employment Indexes¢ 
All Industries (486)¢.... 
Manufacturing (144)... 
Non-Manufact. (213)... 
Construction (129)..... 


Ail Industries.......... 


Manufacturing..... 
Non-Manufacturing.... 
Construction......... ee 


Retail Sales* (34). 

Number of New Car Bills | 
of Sales Filed :* 

Passenger Cars. 

Bank Debits Indext....... 
Failures :* 
Liabilities (Thous. Dol.) 
Power Consumption 


Employment Indexes* 
All Industries (465)¢.... 
Manufacturing (160)... 
Non-Manufact. (305)... 

Payrolls 

All Industries.......... 


(Thous. Dol.) 


Employment Indexes* 
All Industries (1867)*... 
nufacturing (643)... 
Non-Manufact. (712)... 
(612)..... 
Payrolls 


Liabilities (Thous. Dol.) 
- Occupancy Index!. 
Value Construe. Contracts 
Awarded Index! 


For Footnotes, see Page 2. 
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Employment Indexes* 
All Industries (355). . 
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CHANGES CHANGES 
Sept. | Sept. | 5-Year First Sept. | Sept. | 5-Year| First 
Item Sept.*|Aug.”| 1937 1987 Avg. | 9 mos. Item Sept.*| Aug.>| 1937 1987 | Avg. | 9 mos. 
1937 | 1937 = = Sept. 1937 1987 | 1937 yg bmg Sept. 1987 
ug. pt. | from | from ug. pt. | from | from 
1987 1986 Aug. 19386 1987 1936 Aug. 1986 
AKRON COLUMBUS 
oy % %o % % %o % 
| 95| — 10 | ga} 5) — 12 
92] 1 — 10 98) 1 4; — 15 
| 665 62;+ 5 5 88 1 4 6 
96] 10 36 54 
| — | —|+ 2 Retail Sales* (59).........) — | — 81/+38) — 
5 Number of New Car Bills 
assenger Cars......... - 
6 } 150; 135|— 11 |— 30 6 
| | 760) 1,200} — 37 32 |— 38 |+ 2 Bank Debits Index'....... 110 lllj— 10 9 
| 121 93 30 16 17 Commercial Failures :* 
| 70 4 11 | if if = 
20/+ 93 |4+ a7 | + 9 
1 ndex® 77 68| + 18 6 19 
— CANTON | 146) 145 tes 17 21 
ta | | 12 4) — 51 
id- | 96| 98 t 2 t 5 5 
ith 101 98 2 4 5 —i— 2 
590 | 1,069|— 46 _— 6 |— 25 25 
85 94;— 10 |— 30 5 
Passenger Cars.........| 914|— 35 6 | 89 82i+ 8 |+ 261+ 2 24 
Trucks................ | 8|—2| — 4 
Bank Debits Indext.......| 5 |+14|/+ 6 22 2¢|— — |— 20° 
Commercial Failures :* ‘ ‘ | 40 85; + 14 | — 42 — |— 6 
0 0 0 | —100 — 7% | 229) 207)+ 11 | + 20 + 18 
nt 108; |+ |+ 2 Value Construc. Contr: 
ft Awarded Index)........| 18| 114|— 88 |— 28 |— 8 |+ 64 
tal | 19 25|— 26 |— 35 | + 30 | + 45 
87 CINCINNATI | 
— 1/4 2] — 11 
115 118;+ 2 7 8 | 182); 38 @ 11 
| 122 122 7 9 86 88i+ 4 9 
4 98 94 4 2 a= 2 | 
62 62 0 37 45 — —i- 38 
7 | Non-Manufacturing. ... | —|-— t 1 
8 — — Retail Sales* (54)........ 3.8 | + 9.6 
— — —_ Sales 
3 Retail Sales* (65)........| — | — |— 16 ss); — _ Passenger Cars.........| 692] 1,125 — 19 |— 29 2 
Number of New Car Bills dents 111 — 34 5 
2 of Sales Filed :* Bank Debits Indext....... 67 64 +21 |— 1 22 
2 Passenger Cars......... | 1,369 | 2,002 | — 32 m |— 26 |+ 16 Commercial Failures :* 
Bank Debits Index?...... 95| + 8 12 | 5 | — |+117 
2 Commercial Failures :* I | 
3 3 13* + 8 — |+ 7 
141| 36 | +292 — | Value Construc. Contracts 
108; 107) +® +o Awarded Index)........| 100 74 + 42 |+ 11 | + 26 
47| 28) + 68 69 |— 27 |+ 24 YOUNGSTOWN 
_| 98] 92 9 
Manufacturing (68).... 86 86 os 6 
0 103} 100/+ 2 9 _ 1 Non-Manufact. (210)... 85 2 6 
(a) 114} 1 7 12 Construction (77)...... | 71 69 3 50 
76 4 10 9 Payrolls 
72| 4 — 54 All Industries.......... | — | — 
Manufacturing.........| — — | = 
— All Industries.......... —i- 8 Non-Manufacturing.... — | 
1cas, Manufacturing.........| — —i- 2 Construction...........| — 
otive Construction...........| — — 18 — Number of New Car Bills 
cov- Retail Sales* (100)....... — | —17.0 | + 0.6 of Sales Filed :* 
Passenger Cars......... | 2,869 | 4,879| — 34 | —@® — 27 |+ 10 Bank Debits Index‘....... 80 9\+ 2 + 1 tm 
303; 353|;— 14 |— 18 4 Commercial Failures :* 
lding Liabilities (Thous. Dol.) 0 6;—100 | — — |— % 
data 13 2*\|+ — Indus. Power Consumption 
arded 83| 100|— 17 | + 12 — |— 2 185; 191/— 8 13 
ports 108] 106)/— 1|/—@ |4 2 Bldg. Occupancy Index'...| 117) 117| +@ 2 
h in Value Construc. Contracts 
lange 31 23; + 385 | +187 |+ 12 |+ 18 Awarded Index!........ 70 26 | +167 
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Foreign Trade Expands in 1937 


eure foreign trade of the United States during 1937 to during the first ten months of 1987 in comparison with the 


date has been substantially greater than in 1935 and same period of the two previous years. The trend in im- 
1936. Domestic exports, during the first ten months of ports during the summer and early fall months of 19387, 
1937, remained well above the corresponding period of the however, has been downward in contrast with the upward 
two previous years, and the movement during the summer trend for this period during the past two years. Imports 
and early fall months was upward in contrast with the have exceeded exports slightly in dollar volume throughout 
downward trend for this period in the two previous years. most of 1937. 


Imports for domestic consumption have also increased 


FOREIGN TRADE OF THE UNITED STATES, 1935-1937 


(Source: The United States Department of Commerce.) 


IMPORTS EXPORTS 


MILLIONS 


JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. MAN. FEB. MAR. APR. MAY. JUNE JULY AUG. SEPT. OCT. NOV. DEC. 


Sales of Independent Retail Stores in Ohio* — September, 1937 


Sales Reported Number of Changes in Sales 
Number CHANGE Sept. From Aucust, 1937 From 1936 
KIND oF BUSINESS Sept. Aug. Sept. 1987 FRoM 
1987 1987 1986 Aug. Sept. | Increase | Decrease| than | Increase | Decrease| than 
1987 1986 1% 1% 
000 $ | 000 $ | 000 $ % % Number | Number | Number | Number | Number | Number 
158 970 941 904 | + + 7.3 97 46 15 100 49 9 
Ss without Meats........ 33 167 179 148 | — 68 t 13.3 21 ll 1 22 11 0 
Combination Store .........-. 125 802 761 756 + 65.4 6.1 76 85 14 78 38 9 
Country General...............- 38 209 211 194 | — 1.0) + 7.8 25 ll 2 27 10 1 
172 694 659 11.3) + 17.2 9 1 1 10 1 0 
Boys’ Clothing. .... ¥ 0 0 
Specialty Shops..... 18 28. : 3 
Motor Vehicle Dealers.......... 107 17 4, . — 29.2| — 47 58 2 
Filling Stations EE ER on 37 378 885 306 | — 38.2) + 21.9 13 24 0 22 4 1 
Total Furniture and Househo: 
DRONE: «20,00 26:0\050.00000 74 1,498 1,650 1,401 | — 9.2) + 7.0 28 43 3 47 26 1 
nit + 64 1,434 1,581 1,345 | — 9.8) + 6.6 23 88 3 40 23 1 
72 1,261 1,280 1,113 | — 16) + 13.2 40 29 3 47 21 4 
§ 95 81 | — 85; + 6.8 6 2 0 6 2 0 
13 387 357 353 Tt 8.4; + 9.6 48 21 4 58 16 4 
545 517 531 5.4) + 2.6 34 27 3 34 24 6 
170 659 671 599 | — 1.7] + 10.0 45 116 9 131 34 5 
31 26 + 17.1) + 98 6 1 0 5 1 1 
90 326 $20 283 | + 2.0/ + 15.4 39 44 7 60 25 5 
1,013 12,880 | 18,228 | 11,625 | — 64) + 6.5 509 452 52 670 808 40 
50.3 44.6 5.1 66.2 29.9 3.9 
‘TotaL—Adjusted for the 
of working days. . — 27) + 6.5 
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